
MTH-1101 

Pretest DA 

 

1) (3 marks) You are going to do a weekend trip to Plattsburgh, New York. You want to change 
$1250 in Canadian dollars into US dollars. The exchange rate is $1CDN = $0.68US. How much 
money in US dollars will you end up with? 
 
 

2) (3 marks) You have now arrived home from your trip to Plattsburgh. You have $217.59 leftover 
in US funds. You go to the Currency Exchange counter in the mall, where they tell you that their 
rate is $1US = $1.33CDN. But they refuse to accept coins, only paper money. How much money 
in Canadian dollars will they give you? 
 
 

3) (6 marks) 
a) If the cost of oil is $6.99/L, how many litres of oil can you buy for $42.00? 

 
b) The salesperson says that if you wait until tomorrow, the cost of oil will be reduced by 15% 

due to a promotion. If you wait, how much oil will you be able to buy? 
 
 

4) (4 marks) I have $21,500 in the bank. I have decided to buy a $28,000 car. If I can save 
$600/month, how many months will it be before I can buy the car? Show all calculations. 
 
 

5) (40 marks) You want to spend as many weeks as possible on a Caribbean island this winter. You 
have a budget of $6000.00. You decide to economise by having only 2 suppers in restaurants per 
week, at an estimated cost of $100.00 each, and only 1 lunch in a restaurant per week, at an 
estimated cost of $60.00. You will do only 1 excursion per week, and they always cost $100.00. 
 
Here are the other costs: 
 

Flight: $990 tax included, plus a 3.2% Fuel surcharge 
House Rental: $1100/week, tax included 
Airport Taxi: $45 
Groceries: $20/day 
Tip for Cleaner: $20, once per week 

 
How many weeks will you be able to spend on the island, while respecting your budget? 



6) (4 marks) Time and a half is the standard for overtime, but my office pays me two and a half 
times my normal pay if I work on legal holidays. My regular pay is $18.50 per hour. 
 
If I work for 6 hours on December 25th and 5 additional hours on January 1st, how much money 
will I earn as a result? 
 

 

7) (40 marks) My family gave me 6 ice-fishing huts after I moved to a house beside the river. I will 
start an ice-fishing rental business, where I will supply huts with stoves and fishing equipment 
for customers who do not already own some. I need to buy stoves for the huts and fishing 
equipment to rent out. Here are the costs: 
 

STOVE FISHING EQUIPMENT 
1 for $80 
5 for $350 
10 for $600 

$40 per set 

 
 
Note: I think it is best to offer at least 2 sets of fishing equipment per hut. 
 
I have $160 available right now, and I can get an interest-free loan of $800.00 from a relative, 
who insists I pay it all back within 4 months. I earn $2000 per month from my day job, and I have 
the following monthly expenses: 
 

Rent:                                    $1300 
Phone/TV/Internet:            S120 
Car Costs:                             $310 

 
 
a) How many stoves can I afford to buy? Can I take advantage of one of the specials? 

 
 

b) Explain how you manage the money to start the business, in the form of an equation, 
showing assets, loan and costs. 
 
 

c) Make a budget for each of the next 4 months. 
 
 

d) Will I be able to pay off the loan on time? 


