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MTH-1101

Pretest DB

(2 marks) You are going to do a trip to New York City. You want to change $1450 in Canadian
dollars into US dollars. The exchange rate is $1CDN = $0.74US. How much money in US dollars
will you end up with?

(2 marks) You have now arrived home from your trip. You have $37.49 leftover in US funds. You
go to the Currency Exchange counter in the mall, where they tell you that their rate is S1US =
$1.29CDN. But they refuse to accept coins, only paper money. How much money in Canadian
dollars will they give you?

(4 marks) My pay is $18.75/hour, but after deductions | end up getting $14.51/hour. What
percentage deductions am | paying?

(4 marks) The grocery store has a special on 200ml cans of tomato sauce: 4 cans for $6.50. The
corner store sells sauce in 200ml bottles for $1.69 each. The dollar store sells 100ml cans of
sauce for $0.75 each. Which has the best value? Justify.

(4 marks) | rented a recreational vehicle during a vacation. The rental firm charges me $132.00
per day plus $0.35 per kilometer. | used the vehicle for 8 days and my destination was 423km
from the rental firm’s premises.

Determine the total cost after QST and GST.

(4 marks) 6 people can move me to my new apartment in 4.5 hours.
a) Iwould like to get the job done in no more than 3 hours. How many people will | need?

b) If I these people are paid $12.00/hour, how much will it cost me to get the job done in this
faster time?



7) (40 marks) | want to buy a jet ski, which | will have to pay for with a payment plan. | am

8)

considering two different models — a standard 3-person jet ski that is second-hand, or a brand

new 2-person jet ski.

| earn $480/week from my job. | pay $200/week for my rent. My cellular bill is $68.00 per

month. | have a debt from a now-cancelled credit card, on which | have agreed to pay

$124.00/month. My other expenses are usually about $90.00/week.

How big a monthly payment can | afford for the jet ski?

(40 marks) The two models of jet ski differ in a number of ways. New items are more expensive

than used items, but are likely to last longer. The 2-man jet ski also qualifies for a government

rebate because being smaller, it is more environmentally friendly. | also have to consider tax,

insurance, maintenance and fuel costs. The information | need is shown in the table below:

2-person (new)

3-person (used)

Price $8450.00 $7000.00
Tax $1265.39 $1048.25
Rebate $1100.00 0
Insurance $432.00 $432.00
Maintenance $400.00 $650.00
Cost of Fuel $45.00/week $64.00/week

Which jet ski is the better value?




